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contained in the final prospectus.

October 14, 2004

Preliminary Structural and Collateral Term Sheet

$327,950,000 (Approximate) of Senicr Certificates
GSR Mortgage Loan Trust 2004-13F

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-13F

Features of the Transaction

Key Terms

The offering consists of senior certificates, totaling approximately
$327,950,000, expected to be rated AAA by 2 of the 3 oft S&P,
Moody’s, or Fitch. The four tracks of 30 year residential mortgage-
backed certificates are expected to be approximately:

$16,342,000 of 5.50% coupons (Track 1)

$129,691,000 of 6.00% coupons (Track 2)

$84,614,000 of 6.00% coupons (Track 3)

$97,263,000 of 8.00% coupons (Track 4)

The overall expected amount of credit support for the senior

certificates is 2.50% +/- 0.50% for the Mortgage Loans in the form of
subordination with a shifting interest structure and a five-year

prepayment lockout.

Collateral consists primarily of conventional fixed rate 30 year mortgage
loans secured by first liens on one-to-four family residential properties,
serviced by ABN AMRO Mortgage Group, Inc., CitiMortgage, Inc.,
GreenPoint Mortgage Funding, Inc., National City Mortgage Co., and Wells
Fargo Home Mortgage, Inc. with Chase Manhattan Mortgage Corporation
as the Master Servicer.

The amount of senior certificates is approximate and may vary by up to

5%.

Issuer: GSR Mortgage Loan Trust 2004-13F

Underwriter: Goldman, Sachs & Co.

Originators: ABIN AMRO Mortgage Group, Inc., CitiMortgage, Inc.,
GreenPoint Mortgage Funding, Inc., National City Mortgage Co., and Wells
Fargo Home Morgage, Inc.

Servicers: ABN AMRO Mortgage Group, Inc. (AB), CitiMortgage, Inc. (CM),
GreenPoint Mortgage Funding, Inc. (GP), National City Mortgage Co. (NC),
Wells Fargo Home Mortgage, Inc. (WF)

Master Servicer: Chase Manhattan Mortgage Corporation

Trustee: Wachovia Bank, National Association

Securities Administrator: JPMorgan Chase Bank

Type of Issuance: Public

Servicer Advancing: Yes, subject to recoverability

Compensating Interest: Yes, to the extent of the servicing fee for such
Distribution Date

Legal Investment: The senior certificates are SMMEA eligible at settlement
Interest Accrual: Prior calendar month for fixed rate bonds and 25th to 24th for
floating rate bonds

Clean Up Call: 10% of the Cut-off Date principal balance of the Loans
ERISA Eligible: Underwriter’s exemption may apply to senior certificates,
however prospective purchasers should consult their own counsel

Tax Treatment: REMIC; senior certificates are regular interests
Structure: Senior/Subordinate; shifting interest structure with a five-year
prepayment lockout to junior certificates

Expected Subordination: 2.50% +/- 0.50%

Expected Rating Agencies: 2 of the 3 of: S&P, Moody’s, or Fitch

Time Table

October 29, 2004
October 1, 2004

Expected Settlement:
Cut-off Date:

First Distribution Date: November 26, 2004 Minimum Denomination: Senior certificates - $25,000
Distribution Date: 25" or NBD of each month
Preliminary Collateral Information’ Track 1 Track 2 Track 3 Track 4 Total
Total Qutstanding Principal Balance: $16,889,000 $133,703,000 $87,231,000 $100,272,000 $338,095,000
Number of Mortgage Loans’: 72 465 332 704 817
Averagje Current Principal Balance of the Mortgage Loans $482 $429 $432 $417 $426
(000°s)y™: )
Weighted Average Annual Mortgage Interest Rate: 5.93% 6.69% 6.84% 7.15% 6.83%
Expected Administrative Fees (Including Servicing and 0.25% 0.25% 0.25% 0.25% 0.25%
Trustee Fees):
Weighted Average Amortized Term To Maturity (Months): 354 323 317 301 315
Weighted Average Seasoning (Months): 4 30 36 50 37
Weighted Average Current Loan-To-Value Ratio: 66% 7% 63% 69% . 68%
Owner Occupied: 96% 7% 94% 96% 96%
Cash-out Refi / Refi Total: 23%/55% 26% / €3% 20%/ 55% 21%/60% 3%/ 60%
Single Family and PUD: 98% 53% 90% 89% 91%
Current FICO: 743 732 727 720 727
California Concentration: 42% 28% 28% 23% 2%
10 loan percentage: 4% 2% 4% 1% 3%
Servicers' ABN AMRO: 1% 17% 15% 14% 15%
CitiMortgage: 1% 8% 43% 61% 44%
GreenPoint: 47% 13% 11% 2% 11%
National City: 45% 13% 11% 2% 11%
Wells Fargo: 5% 19% 20% 20% 19%
«
"The finul collateral wili be a subset of the mortgage loans used to determine the tnformation under the Collateral Description. 2

Thns represents the number of mortgage louns contributing alt or part of their cash flow 1o the respective rack. The total number of mortgage loans is 817 and the tofal principa! batance is approximately $338,095,000,
' This represents the average original principal balance of mongage loans contribuling il or part of their cash flow to the respective track.
*Totals may not sum to 100% due to rounding.

“Page >0f %

‘This maverial is for yous private information and we are hot soliciting any sction based upen it. This materfal is not 10 be consinicd as an offer 1o setl or the solicitation of any offer te buy any security in any jurisdiction where such an offer or salicitation would be illegal. Neither the issuer of the
cenilicates nor Goldrman, Sachs & C'o., por any ol their atliliates rmkes any representation as to the accuracy or conpleteness of the information herein. By acoepting this materivh the “ecipicnt agrees that it will pot distribute or provide the nterial to any other person. The inlormation contained in
this moterial may not pertain to any sccuritics that will vetually be sold. The information contained in this rmaterial may be based on nssumplions regarding market conditions and other mutters o5 rellected thercin, We make no rop jons reganding the of such jons or the
tikelibood that any of such mssumptions will ewincide with actual market conditions or events, und this material should not be reficd wpon for such purposes, We and our afliliates, officors, directors, portners and employecs, inclwling porsons involved in the preparation or issuance of this material
may, from lime 10 lime, have long or short positions in, and buy or scll, the scaurities d herein or hervof (including options). This malerial rmoy be filed with the Securitics and Fxchunge Comprission (the “SECT) and incorpornted by relerepce into an eflestive registrtion
ststement previously liled with the SEC under Rute 415 of the Securitics At of 1923, including in cases where the matcrial dues not pertain to securities (hat are ullimately olferec. for sale pursuant 1o such registraion statemwent. Information contained in this materia) is current 03 of the date
appearing on this material only  Intrnwlion in this outerial rv.pudmb the seeurities and the ssets hacking any securities discussed hcrun supersedes all prior information regurding such sceurities and assels. Any inforriation in this mmotenial, whether reganding the ussets backing any securitiex

discussed herein or otherwise, is preliminary and will be d by the l and any other inlc by y filed with the SEC. The informotion contained herein will be superseded by the desaription of the mortgage pool contained in the prospectus
supplement refiting 10 the centificates and supersodos all information eantained in sy colluteral term shoets relating to the mortgge pool previvusly provided by Goldrman, Sachs & Co. Iy addition, we munually agree that, subject to applicable baw, you may disctose any and all aspeets of sy
potential tramaction or tructurt described herein thot are necessary 1o support any U.S. [ederal income tax bene fits, withow Goldman Sochs imposing any limitation of any kind. Further informmation repmrding this material inoy be obtained upon request.

“This material is furnished ta you solely by Goldmon, Sachs & Co., seting a underwriter and nol as agent of the issuer




All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in the final prospectus.

October 14, 2004

Preli_minar"y Structural and Collateral Term Sheet

$327,950,000 (Approximate) of Senior Certificates
GSR Mortgage Loan Trust 2004-13F

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-13F

Features of the Transaction

Key Terms

The offering consists of senior certificates, totaling approximately
$327,950,000, expected to be rated AAA by 2 of the 3 of: S&P,
Moody’s, or Fitch. The four tracks of 30 year residential mortgage-
backed certificates are expected to be approximately:

$16,342,000 of 5.50% coupons (Track 1)

$129,691,000 of 6.00% coupons (Track 2)

$84,614,000 of 6.00% coupons (Track 3)

$97,263,000 of 8.00% coupons (Track 4)

The overall expected amount of credit support for the senior

certificates is 2.50% +/- 0.50% for the Mortgage Loans in the form of
subordination with a shifting interest structure and a five-year

prepayment lockout.

Collateral consists primarily of conventional fixed rate 30 year mortgage
loans secured by first liens on one-to-four family residential properties,
serviced by ABN AMRO Mortgage Group, Inc, CitiMortgage, Inc,,
GreenPoint Mortgage Funding, Inc., National City Mortgage Co., and Wells
Fargo Home Montgage, Inc. with Chase Manhattan Mortgage Corporation
as the Master Servicer.

The amount of senior certificates is approximate and may vary by up to

5%.

Issuer: GSR Mortgage Loan Trust 2004-13F

Underwriter: Goldman, Sachs & Co.

Originators: ABN AMRO Mortgage Group, Inc., CitiMortgage, Inc,,
GreenPoint Mortgage Funding, Inc., National City Mortgage Co., and Wells
Fargo Home Mortgage, Inc.

Servicers: ABN AMRO Mortgage Group, Inc. (AB), CitiMortgage, Inc. (CM),
GreenPoint Mortgage Funding, Inc. (GP), National City Mortgage Co. (NC),
Wells Fargo Home Mortgage, Inc. (WF)

Master Servicer: Chase Manhattan Mortgage Corporation

Trustee: Wachovia Bank, National Association

Securities Administrator: JPMorgan Chase Bank

Type of Issuance: Public

Servicer Advancing: Yes, subject to recoverability

Compensating Interest: Yes, to the extent of the servicing fee for such
Distribution Date

Legal Investment: The senior certificates are SMMEA eligible at settlement
Interest Accrual: Prior calendar month for fixed rate bonds and 25th to 24th for
floating rate bonds

Clean Up Call: 10% of the Cut-off Date principal balance of the Loans
ERISA Eligible: Underwriter’s exemption may apply to senior certificates,
however prospective purchasers should consult their own counsel

Tax Treatment: REMIC; senior certificates are regular interests
Time Table Structure: Senior/Subordinate; shifting interest structure with a five-year
prepayment lockout to junior certificates
Expected Settlement: October 29, 2004 Expected Subordination: 2.50% +/- 0.50%
Cut-off Date: October 1, 2004 Expected Rating Agencies: 2 of the 3 of: S&P, Moody’s, or Fitch

First Distribution Date:
Distribution Date:

November 26, 2004
25" or NBD of each month

Minimum Denomination: Senior certificates - $25,000

Preliminary Collateral Information' Track 1 Track 2 Track 3 Track 4 Total
Total Qutstanding Principal Balance: $16,889,000 $133,703,000 $87,231,000 $100,272,000 $338,095,000
Number of Mortgage Loans®: 72 465 332 704 817
Average Current Principal Balance of the Mortgage Loans $482 $429 $432 $417 5426
(000°s)’:
Weighted Average Annual Mortgage Interest Rate: 5.93% 6.69% 6.84% 7.15% 6.83%
Expected Administrative Fees (Including Servicing and 0.25% 0.25% 0.25% 0.25% 0.25%
Trustee Fees):
Weighted Average Amortized Term To Maturity (Months): 354 323 317 301 315
Weighted Average Seasoning (Months): 4 30 36 S0 37
Weighted Average Current Loan-To-Value Ratio: 66% 67% 68% 69% 68%
Ovwner Occupied: 96% 97% 94% 96% 96%
Cash-out Refi / Refi Total: 23%/55% 26% / 63% 20%/55% 21%/60% 23% 1 60%
Single Family and PUD: 98% 93% 90% 89% 91%
Current FICO: 743 732 727 720 727
California_Concentration: 42% 28% 28% 23% 27%
10 loan percentage: 4% 2% 4% 1% 3%
Servicers® ABN AMRO: 1% 17% 15% 14% - 15%
CitiMortgage: 1% 38% 43% 61% 44%
GreenPoint: 47% 13% 11% 2% 11%
National City: 45% 13% 11% 2% 11%
Wells Fargo: 5% 19% 20% 20% 19%
Thg final coltareral will be a subset of the mongage loans used to determine the information under the Coltateral Description.

Ihu represents the number of morgage loans contributing alt or part of their cash flow to the respective rack, The total number of mortgage toans is 817 and the total psrincipal balance is approximately $338,095,000.
" This represents the average original principal balance of mongage loans contributing all or part of their cash flow to the respective mack.
“Totuls may not sum to 100% due to rounding.
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This material s {or your private information and we are not snliciting any sction based upon it. This meterial is not n be construed as an offer to selt or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be iMlegal. Neilher the issuer of the
centitieates mor Goldman, Sachs & Co.. nor any of their affiliates makes any representation as to the accuracy of corpleteness of the information herein. By nocepting this material the reci sient sgrees that it will not distribute or provide the material Lo any other person, The information consined in
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may. from time to 1ime, have Jong o short positions in. and buy of scll, the securities mentioned herein or derivatives thereof (incuding options). This material may be filed with the Securities and Exchange Commission {the “SEC™ and incorporated by reference into an effective registration
statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in czses where the material does not pertain 1 securities that are ultimately offered o sule pursuant 10 such registration statement. Information contained in this malerial i current as of the dafe
appearing on this material anly. Information in this material regarding the securiies and the asscts backing any securities discuswed hercin supersedes ail prior information regarding yuth securites snd osscts, Any information in this material, whether regarding the asseis backing any securitics
discussed herein of otherwise. is preliminary and will be superseded by the applicable t and any other i ly filed with the SEC. The informarion contained herein will be superseded by the description of the mortgage pool consined in the prospectus

) relating 10 the cent) nd all information conuinied in any collmeral term shevts refating (o the momgage pool provieusly provided by Goldman. Sachs & Con. In addition. we mutually agree that, subject to spplicable law. you may disclos: any and al) 2specis of any
potential transactior: or structure described herein Lhat are necessary to support any LS. federal income fax benefits, without Gokdman Sachs imposing any limitatien of sny kind. Further mformation regarding this material may be obtained upon request.

This material is fumished to you solely by Galdman. Sachs & Co.. scting 25 underwriter and not s agent of the issuer
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GSR 04-13F Preliminary Summary

-

Balance WAC WAM Age WAL

338,076,000.00 6.826 318 35 17.0519
Settlement 29-0cr-2004
1st Pay Date 25-Nov-2004
Tranche Balance Coupon Principal Avg Dated Notes
Name Window Life Date
1A 16,320,000.00 5.511/04 - 04/34 18.86923 01-Oct-FIX Passthrough
2A1 100,000,000.00 4.25 11/04 - 02/21 9.57181 01-Oct-FIX AD, PAC
2A2 29,166,666.66 6 11/04 - 02/21 9.57181 01-Oct- 10 PAC IO
2A3 2%,734,000.00 6 03/21 - 01/34 22.31578 01-Oct-FIX 3upport Z-accrual
3a1 65,000,000.00 4 11/04 - 12/20 9.46754 01-Oct-FIX AD, PAC
3A2 21,666,666.66 6 11/04 - 12/20 9.46754 01-Oct- IO PAC IO
3A3 1%9,614,000.00 6 01/21 - 03/34 22.05021 01-Oct-FIX 3upport Z-accrual
4A 97,263,000.00 8 11/04 - 01/30 16.25312 01-Oct-FIX Passthru - may be stripped into FLT/INV IO
SUBORD_1 506,000.00 5.5 11/04 - 04/34 18.86523 01-Oct-FIX will be crossed
SUBCRD_ 2 4,013,000.00 6 11/04 - 01/34 17.35341 01-Oct-FIX will be crossed
SUBCRD_ 3 2,617,000.00 6 11/04 - 03/34 17.15727 01-Oct-FIX will be crossed
SUBCRD_4 3,009,000.00 8 11/04 - 01/30 16.25312 01-Oct-FIX will be crossed
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